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If Yon Are Waiting
for the settlement of existing
International difficulties be-

fore Investing your funds, why
not take advantage of the In-

terim to Investigate tiecuritlet
suitable to your requl rements,
thus being prepared to take
advantage of the low prices
prevailing Immediately upon
the return of norma) condi-
tions?

We offer list of bends se-

lected by the guldetnce of
many years of successful ex-

perience in supplying 'banks,
insurance companies and dis-

criminating investors.

8rnd far Circvtar A 7VJS

N.W.Halsey&Co
49 Wall Street, New York
Philadelphia (hloaro PtancUco

lionton Haltlmor M. louli

BAN KCRS '.TRUST COMPANY
Acts as Executor,
Trustee, Agent,

Custodian.

Pays Interest on Deposit

rMetropoliti Trust CoJ
Mjas fatscest est daily
Mtmrm of individuals,
arporations, and firms.

49 Wall Street

WAR CADSES BIRTH

OF CHINESE "TRUST"

Proflneers 6t Antimony Pocket
Bi(? Profit as Europe

Battles.

Ruan-H- I Uuift, en of tha Chinese
aemmtslonera wtio are Investlratlnr
oommerctsj conditions In thts country,
aald yesterday Jurt before ha left for
Boston that tha war In Europa had
Improved soma lines of business In his
country as well aa In tha United
States. He In president of the BUe Kew
Khan Government lead mine and also
of the Wh Ch.mc Mining and Smeltlns
Company at Chanclta, In tha provlnca
of Hunan.

Mr. I.lnnc said that up to a year ago
the nomlerful resources of tha province
of lltmnn hud been exploited by little
companies that did fair business In
crude ores with Kuroj.e. His company
wan tlio only one that was able to m

.iiultnony lor sale .to American
and Kiiroponn manufacturers.' Crude
si tnii n was tioiiKlit cheaiily from the
oth r companies and refined In this
rnuiitrx or Europe, Hut when the
war n.irt.d Europe stopped reflnlnB
amlmmi) mixers there sought the

product ami were willing to pay
for i They souitht It In the United
Viator, ami they also eouRht the n,

ot wir Into which antimony en-- i
rs ,i i mtv valuable and necessary

rfitni'oi nt
lo tli'c" circumstances Mr. Hans:

rouns' lle.l .ill the producers of crude
antnmmv In Hunan to share In the
advantage offered by French patent for
rrniiinK held by his company, promls-In- ji

to show them how to make money.
So he formed what would be called a
trust In th. country and soon had all
the crude antimony producers bringing
their wares to his refinery. He haa
ln.nno men working for him now and
his antimony Is coming Into the United
States at the rate of several hundred
tons a month.

Before the war antimony brought Mr.
Liang $170 a ton in the United States.
Now he gets 1700 a ton for it and ha
Is finding a market for every pound
ha can produce. He said the resources
of Hunan aa to this product and others,
particularly coal and iron, were prac-
tically unlimited. Asked if he paid his
miners rood wages, he said he gava
them 10 cents a day, which la very
(Oo4 tn China.

LEAD TIP TO CIVIL WAR PRICE.

art T Oaata av Tmn& Caaper
OSnsHsraa Straus.

took the lead amenc metals) res- -
tarter aa o price movement with aalea
at 7 oanta a pound. At but one time
prior Jn history waji lead ao high. That
was during the civil war, when 7 cents
a pound prevailed. Late tn the after-
noon the American Rmeltlng and Refin-
ing Company raised Its quotation from
6 u 64 cents a pound despite the fact
that its principal competitors were all
day asking 7 cents.

Spelter wrs dull and Inclined to ba
reactionary on lack of demand.

Copper continued exceedingly strong,
with an excellent buying demand. Rales
were generally made at 20 cents a
pound, although there wan some talk of
business moving at slightly better than
thin figure.

That all metals will work higher
ventually Is believed throughout the

metal trades, this applying to copper,
spelter, lead, tin and aluminum.

BIO PHELPS-DODG- E DIVIDEND.

Cpner Trade Surprised by Tmy-me-nt

of It Per Cent.
Another evidence of the boom In the

rntiper ttade, arrnmparylng the advance
of the price of the metal to 20i cents
a pound yesterday, was furnished yes-
terday in the declaration of an extra
dividend of 3 per cent, by Phelps, Dodge

I'o. Inc.
The size of the extra payment sur-

prised the trade. A payment of l'l toij wis thought tin" blithest considered,
espec' illy ns this company was one of
tin' few that did not reduce dividend
ile. In i,it Ions during the flump following
the war.

The usual quarterly dividend of 2 14
pe cent was declared. The dividends
ire pav.ihle on .lime SO tn stock of rec-
ord .lime H In March last nnd In
Ileienilier. 1914, an extra dividend of 1

per rent, was paid.

U. S. ISSUES STEADY IN LONDON.

Spirit of C'nntlnn TrnrilnK In
MncL, (ienrrnlly (iilrl,

TONnon, .lune 10 -- American Issues
weie steady but there w.is a
spirit of caution. The ntront;th of our
market after the resignation of Secre.
Ury Hrynn una a rellof here, ns the
Importance of th event has hern min-
imized

Business rnera11y was quiet, withhome rails ilrmer )n pot Bnd CJn,wrHcheerful Canadian securities were slowand foreign lf. were Renerallv rmlet.nusslans were heavy, hut Spanish bonds
T1 the announcement or antaansa at Treasury kUla tn Parte,

FINANCIAL NEWS

AND COMMENT

Broad Bnying Movement Car-

ries Stocks Strongly Up-

ward, Glosing at Best.

HOPEFUL ABOUT NOTR

An Impressive exhibition of strength
was given by the stock market yesterday
by way of reflecting an even more Im-

pressive condition of financial confi-

dence. Deal'ngs were not In extraordi-
nary volume, although they were on a
scale of activity equal to the selling ses-

sion on Wednesday. On equal aggre-
gates of trading quoted values yester-
day readily rerovered more ground than
they had lost on the day before and sug-

gested that weak sellers had again
parted with their stock or their con-
tracts to st-o- buyers. At the close,
prices were moving forward and the
final level was practically the best of
the day. The average net gain was sub-
stantial, but a large number of exten-
sive advances were made In a consider-
able variety of Issue.

Hather contrary to Wnll Street expec-
tations at the outset of the market there
wan much buying at the market and not
nwaltlng declines as had been the vase
for some time past. There was Indica-
tion here of a confident attitude In some
quarters and throughout the session the
way In whlcn purchases followed prices
up, without any evidence of Increased
professional activity or public partici-
pation, was interpreted to signify absorp-
tion for Important financial Interests.
Thee Indications were more or less cor-
roborated by the breadth of the buying
movement, for Issues of all descriptions,
from war stocks and specialties to
standard shares, were Included In the
accumulation. whereas professional
speculative favor of late has run only
to the war stocks.

A permissible Inference from the as-
pects of the market was that the pub-
lished advices from Washington respect-
ing the new note to Germany had been
construed as portending a release of
Wall Street from a good deal of re-

straint. In which event the market was
regarded an unquestionably In a posi-
tion to make a very optimistic response
to the bullish factors which have been
nccrulng or have been augmented In
the last few weeks while the market has
been checked by International uncer-
tainty. Publication of the note will not
altogether end uncertainty, but It will
resolve much of It.

The countrywide expression of senti-
ment showed that the President enjoyed
public support, and white Bryan's prop-
aganda of disaffection will remain ns
an Irritant in the situation, there are
satisfactory offsets In the fact that he
Is out of the Government. Bryan's con-
duct was not regarded nix of no much
Immediate consequence as the nature of
the new Washington note to Ite-ll- n, and
ns to that there was an obvloua spread,
of conviction that only a Germany bent
on picking a quarrel with the United
States could take offence at It or refuse
to make an answer which would pave
the wny for a settlement of International
differences.

Meanwhile there was a further out-
put of bullish news. The United States
Steel Corporal lon'd tonnage statement
for May showed a material Increase
after two months of decrease, the gain
being made over enlarged plant opera-
tions. Copper metal touched 20 ' cents
end a further rise In the price of lead
to the highest level In a generation was
recorded, A better Idea was generally
entertained of the wny In which war
crder business has been growing with
Its widening stimulus for general In-

dustry and trade. In the meantime the
grain market continued to weaken,
wheat losing from one to three rents a
huhel net on the prevalence of fine
weather and the moving of the new
crop to market.

Foreign exchange was quiet but some-
what easier, with francs weak. An-

nouncement wa mads of the receipt of
I2,r.00,000 more gold from Ottawa,
making 2r,.OC0,O00 In all on the present
movement.

A hint of the domestic money market
situation was nffonled by the prompt
purchase of the J9.OnO.nno of General
Rubber three nnd one-ha- lf year .1 per
cent, debentures offered for suKvrlp-tlo- n

on Wednesday.

FINANCIAL NOTES.

NoMfp (is, bn nl out by the Stunil-sr.- 1

Mllllnit rompany thst s the dlrc-tn- r

of the rompany have t sM '
SIC aa a special fund for the retirement
of the prfferred nock, being 1 per rent,
of the present outstanding preferred etock.
offer, will b received up to 3 I'. M. nti
July 18 neat for the sale to (he com-
pany of euch an amount, or any part
thereof of the preferred itock. a, the IC6,-li- t,

will purchase
Notle haa been tent Jt by tha Hecker-Jone-

Jewell Milling Company that the
company will receive up to and Including
June :s offers for the tale to the com-
pany on July I. 1918. of any part of KSO,-00- 0

of it, debenture bonds. The rom-
pany reserves tha right to reject any or
all offer,.

In addition to thu regular quarterly divi-
dends of 14 per rent on the preferred
and 2 per cent, on the common stocks nf
the Amerlran On, nnd Klertrlr rnmpnny.
an extra stork dividend of 2 per cent on
the l.stieil and niitMnnillnc rommen stork
was derlared yesterday. The regular n

dividend anil the extra common divi-
dend In stock are both payable July 1 to
stork of record June 19,

The following officers have been elected
by the directors of the F. W Woolwnrth
Company W Wonlworth, president;
T. M Klrby. K. P rharlton. f (' Oris-nob- l

nnd C. H, Woolworth.
secretary and treasurer. II. T I'arsun

The Oiiaranty Trust of New
York announce, that Hubert 11 Cot, for-
merly miinaaer of Its bond department,
will hereafter be associated with Its bunk-
ing department and will art as nsstant
to the president, with the title of aselMant
secretary. N. Dean Jnv, formerly vice,
prenldent of the First National Tlank of
Milwaukee., become, manager of the bond
department to succeed Mr rnx

The tluarnnty t'luh, composed of officer,
and clerk, of the (luaranty Trust Com-
pany of New Tork, will hold It, fifth an-
nual field day The prngrnmms
will Include a baseball game In the after-noo- n

between the team, of the Hanker,
Trust Company and the Cuaranty Trust
Company at Hhfepshead U.iv rnreir..k,
followed hy a supper at the Hrlrhton
Ileiich C.i,no find a trip to l.nm Park In
the evening. .More man tioo member,
and gue.t, will attend.

F. I)e c Sullivan and Charle, Hayden
were elerteii to Hie board of directors of
the National Surety Compnny at thetegular monthly meeting yrsienlay. Theregular quarterly dividend nf S per cent,
was ilerl.irei, payable July 1. Hooks rln.eJune 11.
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1900 Alaakm O M...
2200

400
zzioo Amal Copper.

200 Am Beet Bugar
BOO Am Ag Chom

77400 Am Can
2200 Am Cnn p
8600 Am Car A F

100 Am Car A P pf
75 Am Coal Prod

100 Am Coal Prod pf
700 Am Cot Oil
BOO Am II it Leather
400 Ant Ice
200 Am Unseed Co
100 Am Linseed Co pf

1900 Am Loco
100 Am Loco pf
200 Am Malt

19500 Am Smeltlns;
400 Am Sugar
200 Am Sugar pf
900 Am Tel & Tel
100 Am Tobacco
200 Am Tobacco pf
300 Am Writing P pf

14200 Anaconda
1100 Atch, Top A S Fe

6 Hank of Commerce....
7000 Baldwin Loco

200 Baldwin Loco pf
B50 II & O. . . . ,

4160 Bethlehem Steel
400 Bethlehem Steel pf. ...
BOO H F Goodrich
200 Bklyn Itsp Tran

6900 Butte Copper
900lCal Pet
SOOlCnl Pet pf
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ion Nat Biscuit Co.
200 Nat Biscuit Co

44MO Nut Le.ul

pf.

Gnn

Mo,

pf.

100 Nut Lend pf
100 Nat F. A S

1400 .NVvadn Con
luO N V Air Brnke
BOO N Y Central
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"'-- 25

,117 .117 117
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,7.--4

S 7

,
js'-10.- 14

111:14 iu:i4,
nun, in.--

,
10111,
L'l'V

loi;a, lti.i, imp,
lir.4 lir,a4 I

'

H7
;

'
24

2ti'
113 1414

4 4 4
' 13' 134'
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Total to-da-y, nhares. Pame 1914, 111.48R.
date, r,n,098,.p.8B. Same 1914,

Where quotation Indicates share.,.

BID AND ASKED PRICES.
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RAILROAD AND OTHER BONDS.
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PUBLIC UTILITIES SECURITIES.

Amer'cnn (las Compair
American t.leht Traction
American I.lcht Traction pf
Adirondack I'.lectrlc IMner
Aillrnndack lJlectrie Power pf..
Amerlcai (ias lllertrte
American (.as I'.lrctrlo pf

American l'ner I.lirtit
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American Public Utlllttra pf
American Waterworks lilrctrlo..
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Cltlea Srrxtce
Cities Service pf
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Colorado Power Company pf
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GOLD IMPORTS NOW

TOTAL $88,045,000

J. P. Morprnn k Co. Receive An-oMi- er

$2,500,000 From 0n-iuI- h

Exchange Easier.

Another Vt, 600,000 In fold wu ed

yesterday from ths Hank of Knr-I.m- d

depository In Ottawa. Th old
ns lirotiRht In for the aocount of J. P.

Mori;. m & Co. and Increased the known
total (told Imported from all sources
since January to ,88,045,000. Of thl
amount J. P. Morgan A Co. re known
to have broucht In about J20.000.000.
It Is expected that more notd will follow
at freipicnt Intervals, as the rftts of ex-

change on I.ondon shows no la;n of
ndviinclnR nl.ovs the gold ImpoTt point,
nor Is It certnln that any negotiations
are under w.iy between the bankers of
Ihe fnited Htates and Great Urltaln to
establish n credit or understandlne;
which will prevent the continued heavy
shipments of (old.

I'xolianRs intes on the leadlnc flnan-cl-

centre, of llurops yesterday were
renerally easier. Brokers said that the
market wns especially rjtllet and that
there was llttlo demand for exchatiKe.
Demand sterling closed at 4.78N. with
cables at 4.7S7,. This compares with
4.73 for demand and 4.78 16-1- 6 for
cables on Wednesday, .Francs were
lower at 5.44 for checks and 0.424 for
cables, against quotntlons of 5 434 for
checks ami t.43 for cables on the day
previous. .Marks declined to 82 for
checks and 82s, for cables from 824 for
!;ht drafts ntnl S2 6 for cables, the

prices at which they sold on Wednesday.
Italian lire, an exception, advanced

from 5.92 to 5.91. Austrian kronen were
unchanged at 15.40.

MONEY AND EXCHANGE.

The New Tork Federal Iteserve Bank
rntea were 4 per cent, for thirty to
n'.nety days and F. per cent, for longer
bills.

Open market discounts, prime accep-
tances, maturing; up to ninety days, 2 4
ff"4 per cent.

Commercial paper rates were 3 41T4
per cent, for sixty and ninety day bills
und for four to sK months best names;
4 4 per cent, for others.

Time money was only moderately ac-

tive and easy In tone. Hates were 24
ler cent, for sixty days, 24 0 2 Per
cent, for ninety days, 2 If 3 per cent,
for four months, 3 per cent, for five
months and 3'4tf3H per cent, for over
tie year.

Call money on the floor of the Ktock
I'vhatme yesterday ruled at 2 per
cent , hlsh, 2 pr cent., low, 1 per
cent

Domestic ejehanire on New Tork: St.
. premium ; Han Kranclaco, 40c.

premium, Minneapolis, 35c. premium;
C'hlciicn, par. Cincinnati, par; Mon-
treal, $i". .7 4 premium.

Call m.mey on Iindon ws 1 VI CI "4
per cent . short bills, 2 per cent.;
three months bills. 24 per cent.

Sterling exchange was easier. Final
quotation were. Demand, 78 Hi
ciahles, "8 4.

The weekly statement of the Bank
of Kncland shows the following chantes :

Total reserve Increased 1,120,000 ; cir-
culation decreased 378,000 ; bullion In-

creased 741,640 , other aecurlttea de-
creased 2,067,000 ; other depoeltji In-

crease) 7, 417, 000 ; publla deposit
8,411,000'; Oovernment securi-

ties unchanged
The proortlon of the bank's reserras

to llabllltlea Is now 20 80 per cent.
iKa'nst 20 20 per cent, last weak.

llir sliver In London, 23 ; In
New York, 44c

New York Cltarlnf: House statement;
exchanges, $272,64,P44 ; balance.

; credit balance,
$115,834.

DALLY TREASURY STATEMENT.

TTAiim.OTON. Ju;a 1,-- Ti statement efth, receipi, and pay warrant, of the Treas-
ury alio a

June a Tbla month. l"1cal TT
Ilecelpt, . . :.Ts4.X4 l30JJ!.-- 5 rJl.?W.7
IMy warrant, SlOo.M l.S4T.e7I t71.CM.r41

aiimlua ITS.S-.- t I4.911.001 t",l.!J4
Deficit

The from cnatoma Jnw I. frcieei;
.nieTial retenue, ordinary, ll.04-.tJ9- corpora-tiir- i

lax. 1'i'ii; mla.ellaneoiia, :C(,4.T.
S.it'.'iiai Link nntea reiehed for redemp-

lion J' "" -- .4
Tie i.ii .latement of the fnited State,

Tiv for .tun- - 9 ihnwi-
OKNF.HAL KfND

("old coin .

(.'.'.. I certtflclea
ler .'ollxrs

-- I'lpr ifrlitleat. .,
. .e,i taies note, ....

Cf'-.tte-- l clicks on hanaa.
Na''ond bank note,
Sul.-nlia- allrer. minor coin and

iler bullion
Caeh In Treasury
In national bank, ,

Available cash In Treaeury sod
bank,

re,iu,t current llaWlltlea...
Net balance In reneral fund

RBSERVK TUXD,
Qa'i4 caln and bullion

TBF8T rUKD.
redeem ontstandlnv camcsts4LULM,H

oaah

8TATEMENT.

TV rJUNKJTDAT.
Paid to tMuika
1'aM banka to

(lain to bank on defa trana-actio- n
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P,M by to bank, t10.B01.eee
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Ioes to
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is

U.O.'
:.x.v

J?.Cl

M.TW.TSl
l4.47.rr
r.rs.csi

1sn.tM.l4t
st.at4.tn
ii.Ms.aet

r.JiKj

total aeaet. Treas-
ury im.m.

bank

slocka

til,
1,044.000

not.oio

1.477.000

UTt.eee

1,701.000

STANDARD OIL QUOTATIONS.

Pollowlnc are the quotations for the Standard

Veaterdar Wedneil,T
Par. Mid Asked, HM Asked.

AtlantlrlTf Co. lift) .11.1 ftTft ftas ftTS
Ilorne-'-crx-m- inn 2e jm 2jn jio
Hlipkeye Pipe ., ,V) mi 104 101 04
Ches'trii Mfr. , ion 703, 7.11 7ns 710
Colonial oil To. .. ion nn inn no un
Cnntlm n Oil Co.. loo 225 2,10 227 23J
Crcrrnt Pipe..,, ftn 49 43 40 4

Cumlierlxn.i V L. 100 4.1 47 43 47
I'.iireka Pipe L. . OJ 220 2Sa 220 230
(iolenaSljOII . ion 1(3 IM 143 ipj
(inlena signal pf. inn 1.1s 140 13.1 141
Illinois Pipe i tm is tsa isi
Imlt.ina Pipe t,,. ftn 03 cs ns (17

.National Transit 2ft ;ti ,10 20 st
N I'r.inslt.... in) 201 210 201 2p)
N'mttiern pipe I, nr) 11.1 07 OA inj

' oiii. i ni Co 2j ni ns im na
pierce Oil. new.. 2ft 12l4 1.11 121 piij
I'r.ilrleOiiAiias, ion son ,nn son jos
I'ralrte Pipe toi 1,11 134 133 Lift
.nlur lief Cn .... tm) 2J5 23.1 22ft jy,

Snilthern Pipe 1,. pal 201 210 jni J0
south I'cnn nil . nil 273 271 273 271
Southwest I'enn inn 111 nn nn m
M.1I1 1)11 of Cal... IO.) 271 2'3 271 213
Stan (III or Ind... ion 411 411 410 41.1

mhii nil or Kan.. ti 3.11 31ft ,W) .171)

M.in (III of Ky . 101 24". 2ft,1 241 2.V,
Slat) Mil uf Neh. l) 31.1 311 32 ) 330
.Mill I III nt N V inn l4 111 111 M
Stan nil ot iMitn . Hi 421 431 4.11 411

Sunn A I Ini'lu'n Hl in. I.'o in. m
fiil.in font. Line ftl 71 l ) 3

V.icuuin nil ( n . im 2nj 200 2i1 211ft

Washtnittiinllll in 32 M 33 31
Ancl'.-A- Oil Co. CI Wi 17 IS' 7

Stan Oil of N J ini) .131 403 SM 403

Sulislit 'en hlon" . am M)
SOoM allon' l.'fx 1271 . .

New City Nate.
Seeiir- - lnl

Ity Rate Pay Hue, nid Offer Meld
N'VCIty . M S sent 1, in imiiimiT, j ro
NVllty... M S Seit, 1,' 03l Wi'-- IM
Nvcity u-- a sepu i.'i7 m,, i04 3,94

GOSSIP OF WALL STREET.

Ktlll Waiting.
Prices want up easily yesterday,

tha (rround lost on ths nsws
of Hr. Bryan's reels-natio- This suc-rss- ta

that ths market had been super-flctal- ly

oversold on Wednesday and that
the professional element, finding that
stocks did not come out on the decline
promptly, undid their commitments.
There was no erldence of any Important
access of new buying; by the xenernl
publto. Apparently the speculative com-munl-

Is still waiting, and the market,
being left to the professional trader nf
ths one and two point type. Is conse-
quently rather "thin" both ways. Hut
the Inherent strength of the situation
lies In the evident willingness of holdets
of stocks to stand fast and In the
number of prospective buyers who are
waiting to get Into the market when
the present unsettletnent Is over and
n resumption of the leal move appears
to be under wny. Market observers ns-s- rt

that there are more people wait-
ing to buy than at any time previously
on the advance. Home of these people
came In on the decline on Wednesday.
It la said that If the fall had gone
only a point or so further It would
have touched off buying orders under
the market In Hteel alone amount-
ing to many thousand shares. In view
of the present uncertainties In the Im-

mediate future these buyers are not dis-
posed to bid for stocks, but If the In-

ternational situation should cause an-

other setback It Is expected that the
force of this buying would make Itself
felt. Hlmll.uly, If a favorable Interpre-
tation of the President's note to Ger-
many Is given something like a scramble
for stocks might be seen.

An l",iplo,li.n In run.
Of Individual movement! that In

American fan wu the mott atrlklnir.
Can cut loose from the rest of the list
In the (rood old fashioned style. Ac-

tivity was sreater than any-wher-e elo
In ths Rat, more than TG.nOO shares
helnu done. The move yesterday was
all the tnore noteworthy liecaiiHe It rep-

resented the aharpeat kind of reversal
of form from the previous day. On
Wednesday Can was reported as

hard to sell. Ilrokers who offered
one and two hundred share lots found
the bid movlnc away from them and
had difficulty In cetMntr tt off The
principal buylnit yesterday was attrib-
uted to a house which has the name
for taklm; care of the market opera-
tions of the dominant Interest, tn the
company. This firm was reported to
have bouirht 26,000 shares. Naturally
the movement had a stimulating effect
upon the speculative imnKlnatlon, All
of the old bull rumors were promptly
'revived. Cnn was to cross Bteel com-
mon. The company waa dolrn the bis-te-

domestic business in Its history,
which would permit the paylnc off of
the t per cent. In Tack dividends on
the preferred very shortly. War orders
had been received and were tn prospect
The floor also had report that the
dissolution suit was to be abandoned
and that a decision favorable to the
company would be handed down. It was
also euBRestod that the advance was
mnde at the expense of a big ahnrt In-

terest which had been built up on the
Idea that the testimony reirardlnir a re-
cent market Incident In Itock Island
would weaken the bull position In the
stock.

The Mqnldntlnc Valar.
Driven out of bualnes- - by adverse

hlpptn lejrtslntlon. which makes the
of ojieratlns; practically prohibitive,

the 1'artflc Mall Is to liquidate. Tt is
apparently ! the basin for the advnnc
In the price of the stis--k thla )ar fr..m
around lg to 30. The fact that the
stock was onrrled on the hooka of the
Southern I'aclflc. whloh holds a majority
at $40, la not neciwarlly a measure
of the liquidating value. A a;oid many
people have lUrured to their own sntln-factlo- n

that this was too hlarh a vnlue
to place upon It, On the oth.r hand,
present conditions tn the ehlpplnjf trnde
are peoulUr. Atlantic fr'iKht rate,
have iron to extraordinary' tlarurc, and
the company Is out of the busi-
ness at a time when It may expect to
set a rood price for Its) ships.

Consequently there la a rood dal
of uncertainty as to rte real llqtildat'nc
value of the stock

Orrman .Votes Collateral,
It is reported that the presldeit of a

Mar ("lerman-Amerlca- n house in st l.nui.s
visited the nnanr'al district fo- - t' e pur--

of Inqulrlnc how the N.w V.irlt
hanks would iciiard the lmpenl iler-mn-

Oovernment nolens receiah .!,!
here as coildteral for a loan. S'nVl.ir
ltiqulrle..e aro underHtortil t" have I.e.Mi

mnde. bv a Wall Streot bank'rir llrtn
w'th Ocrman alll.iatiori., wlil-,l- w is d

with the notation It 's
that the notw did not pn well, fie Im'k
nf them remaining In the of h f' w
people with xx horn they were placed.
The Inquiries are made w'th the
Idea of relenelnr the funds thus tied up.

Ta List I'aTal Stook.
A Chlcaro deeipatch staged tha.t steps

had been taken U Uert th new Ford
Motor Company stook on tha ChlcAgo
IZxtAajig. After mi Tntroductlon to
an open rrtmrkat In Crdoaro a llstlnar on
the IcoaJ exohanre wxruld be th loirloaj
course. There Is lKtle doubt that th
Ford shares would make a stron appeal
to the Investing and speculatlxsa public.
The only poselbl drawltaok apparently
t.s that the trtook mlcht sell at too hlrh
i price to become a. thorotiehly popular
sstia.

Fartlat Payment
Tlie partial payment hus!ne.-- n repre-

sents the actli-lt- y of the small 1nve(--o- r

aa well ns anything; ela. InteictlnB
deductions mlirht be drawn from details
recardltif? the development of this busi-
ness in the past few mptithe In t tin
firm place It line ;roxx--n enormously, the
xoliime of buHiiKw mminttnar
month. It Is the experience of on tlnn
that the nveniRe number of etocks In
each account hns aluo Increased
The variety also of ntook lenic bouirht
on this system la rrcater than ever be-

fore. The preference la naturally for
dividend payer. Steel, orlKinally the
prime favorite, has dropped to about
third place, perhaps because It no lunger
pays a dli"tdend. Other popular

paylnn stocka ar Krlo and
Snilthern Hallway
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Atlas Powder

St. Joe Lead
New Jersey Zinc

Aetna Explosives
1 1 ma I nrnmnfiun P

Winchester Repeatiag Arms
I IntAisfifiliMMAl Piiu n.

niiciiidiiuiidi oiuani rump
Remington Typewriter '

Hercules Powder
Du Pont Powder

E. W. Bliss
Inauiries InvlleA I

J.K.Rice.Jr.&Co.
l'hon 4001 to 4010 John S4 W m vr

THE CURB MARKET.

I. arse Adrxanre In liidnatrlalt
Aoxlxr MaylnB.

Ptoclts irtamd off In the curb marlrK
yesterday with a stronr upward Ki
on fairly active trading Industriit
specialties were the centre of !ntrxt
nnd scored larse advances on actlvi
liuylnc Klectrio Boat roe apecucu.
larly to 101 and the preLferred ataok
chanced hand as hltrh as 115 At tha
close these Issues reflected rains of U
and 14 points respectively Ann-lea- n

lnc and Car. Ulrht and 1'ower al,
made substantial rains. Cramp SMp.
bulldlne displayed early trneth. but
before the close sold 2 4 points unlerWednesday's filial fliriira. Ht Joasph
lead rose 4 point, while fn'ted l'ro.
sharlnr. United ficnr Store, wliKllm xx ere a shade e.isler

Aside from the Industrial dlrls'
dealltlBS fe.xlurelej),, Hus'ti'aji j
oils dwindled tn sma I prop- - rt' .ra a- -j

price were trretrular T"ier. xx- - vn,
active wpots In tlie mlnlnc p- up anl t.v

tone was firrn Hnnd, v.er, n ,'e, lrj
nbotit steady.

Transactions in detail n the rr.ark
yesterday wer, a., '0ow.a

Or-- n ltirh to, rv.
saieai
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J"l Alaska Junean

4 a-- ) Alia Con Mlnlntr
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I'O Kroerxnn Phono

larg KmTna Copper
inn rt-- k Tire

t7a Fln-e-
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CURB STOCKS CLOSING

Ye.!--- !, O.- -'

Ill X..-- 1
' Areerle,, 7,e , . f4'- - 'i'i ' M
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